FORECLOSURE DISCLAIMER

I / We, ______________________________________________________, the undersigned, acknowledge that it has been disclosed to me / us that every attempt will be made to successfully market my property in order to save my home from foreclosure. 
In the event of a short sale on my property, I / We understand there is no guarantee that the mortgage lender(s) on my /our property will approve a payment for less than the full amount due on the loan.

Furthermore, I / We understand that I/ We will not receive any cash compensation from this transaction.

I / We further have been advised that there may be significant tax ramifications associated with saving my / our home from the pending foreclosure action, including but not limited to, the issuance of an IRS tax form 1099 for any shortfall of the mortgage debt.

It has been prominently disclosed and I / We have been informed and fully understand that ___________________________________________ is not an attorney or certified public accountant and I / We understand that I / We have been advised to consult with any of these professionals with regard to any specific questions I / We may have relative to these areas of expertise. 

And, although every effort will be made to obtain a full release of my / our defaulted mortgage loan, I / We understand that there can be absolutely no guarantee that the foreclosing mortgage lender or any servicer acting on behalf of the mortgage lender will not seek a  judgment against me / us for any loan payoff deficiency.

I / We also understand that the consultant, investor or agent and/or their associates listed below may be a bidder in the eventuality that my / our property does go to foreclosure sale at auction and, if successful, may ultimately resell the property for a profit. I/ We also understand that the consultant, investor or agent and/or their associates listed below may purchase the property directly from the bank or may represent a new buyer for the property as well without any compensation or reparation due to me / us.
I further understand that the consultant, investor or agent and/or their associates listed below and/or their associates may learn confidential and private information regarding my / our status with the bank and may utilize that information without there being a conflict of interest should the property be sold at auction or should short sale offer be accepted and additionally, it is possible and I / We understand that consultant, investor or agent and/or their associates listed below may become the listing agent for the beneficiary/investor or other new owner, if the property goes to foreclosure sale and is sold.
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